Land use change: impact on land values
(the Netherlands)

Agricultural land: $ 20,000 per Fully-serviced building plots: up
acre to $ 6 million per acre




\What does investment in the environment do for land
and property values? (evidence from China)
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The spatial distribution of property price per m? The spatial distribution of PM., 5



Coeffici Std.Error

ents
Intercept 10.87* 0.94
Cbd driving time 1.24* 0.32
Cbd driving time Squared -0.93* 0.2
Log Air pollution -0.54* 0.12
Property-scale variables Yes
Property-scale variables Yes
Property-scale variables Yes
Construction period effects Yes
Sale year effects Yes
Variability in land prices
Property-scale 0.02
Grid scale 0.03
District scale 0.46
Variability in the air pollution effect
District scale 0.02
Pseudo R? 0.872

* statistically significant at the 95% credible interval
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